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lµ£± ôb=klq=`ib^oiv=afp`ilpba

q¦£=p²~²£AVKO= §ªª§¬
lµ¬±

ATKR= §ªª§¬ q°³²¦=§¬=^¡¡³¬²§¬¥D±=¢£²~§ª£¢=~¬~ª·±§±=¢§±¡´£°£¢=~
²²~ª=¤=AQ= §ªª§¬=¤=°£²§°£«£¬²= £¬£¤§²±=¦~´£= ££¬
®°«§±£¢= ³²=¬²=¤³¬¢£¢K==_£¡~³±£=¤=²¦£=¡¬¤³±§¬¥
µ~·²¦£=p²~²£=¢£±=§²±=~¡¡³¬²§¬¥I=¬ª·=AURUKP=«§ªª§¬
¤=²¦£±£=ª§~ §ª§²§£±=~°£=°£®°²£¢=¬=^°©~¬±~±D±= ~ª~¬¡£
±¦££²K

qeb=pq^qbDp=_fiip
bu`bba=fqp=^ppbqp

q¦£=±²~²£=¤=^°©~¬±~±=§±=±§¬©§¬¥=§¬=¢£ ²K==q¦£
p²~²£D±=ANKT= §ªª§¬=±¦°²¤~ªª=°£®°£±£¬²±
¡«®£¬±~²§¬=~¬¢=²¦£°=¡±²±=²¦~²=¦~´£

 ££¬=®³±¦£¢=§¬²=²¦£=¤³²³°£K

(in billions)

q°³²¦=§¬=^¡¡³¬²§¬¥=§±=¡««§²²£¢=²=¡«®£ªª§¬¥
¥´£°¬«£¬²±=²=®°´§¢£=¡§²§¸£¬±=µ§²¦=²°³²¦¤³ª=~¬¢
²°~¬±®~°£¬²=¤§¬~¬¡§~ª=§¬¤°«~²§¬Kb~¡¦=q~¶®~·£°D±=p¦~°£=¤=q¦§±

c§¬~¬¡§~ª=_³°¢£¬=§±=AOIOMM
t£=¡~ªª=¬=¥´£°¬«£¬²±=²=²°³²¦¤³ªª· ~ª~¬¡£
²¦£§°= ³¢¥£²±= ·=§¬¡ª³¢§¬¥=~ªª=°£~ª=~¬¢=¡£°²~§¬
£¶®£¬±£±=µ¦£¬=§¬¡³°°£¢=¬²=µ¦£¬=®~§¢K

^°©~¬±~±=±²~²³²£±=°£¯³§°£=²¦£=ª£¥§±ª~²³°£=²
®~±±=~= ~ª~¬¡£¢= ³¢¥£²K==l¬£=¤=²¦£=°£~±¬±
^°©~¬±~±=§±=§¬=²¦§±=®°£¡~°§³±=¤§¬~¬¡§~ª
®±§²§¬=§±=±²~²£=¤¤§¡§~ª±=³±£=~¬²§¯³~²£¢
 ³¢¥£²§¬¥=~¬¢=~¡¡³¬²§¬¥=°³ª£±=²=°£®°²
^°©~¬±~± ±=¤§¬~¬¡§~ª=¡¬¢§²§¬K==p§¬¡£
£«®ª·££=°£²§°£«£¬²= £¬£¤§²±=~°£=¬²
§««£¢§~²£ª·=®~·~ ª£=§¬=¡~±¦I=²¦£=°£ª~²£¢

¡«®£¬±~²§¬=¡±²±=¦~´£= ££¬=§¥¬°£¢=µ¦£¬
¡~ª¡³ª~²§¬¥= ~ª~¬¡£¢= ³¢¥£²±K

q= £=©¬µª£¢¥£~ ª£=®~°²§¡§®~¬²±=§¬=²¦£§°=p²~²£
¥´£°¬«£¬²=~¬¢=§²±= ³¢¥£²=®°¡£±±I=¡§²§¸£¬±=¬££¢
²= £=®°´§¢£¢=µ§²¦=²°³²¦¤³ª=~¬¢=²°~¬±®~°£¬²
¤§¬~¬¡§~ª=§¬¤°«~²§¬K

a~²~=§±=¢£°§´£¢=¤°«=²¦£=±²~²£=¤=^°©~¬±~±D±=g³¬£=PMI=OMNP=~³¢§²£¢
`«®°£¦£¬±§´£=^¬¬³~ª=c§¬~¬¡§~ª=o£®°²=~¬¢=°£²§°£«£¬²=®ª~¬±D=~¡²³~°§~ª
°£®°²±K

k³« £°=¤=²~¶®~·£°±=§±= ~±£¢=¬=²¦£=¬³« £°=¤=^°©~¬±~±
¤£¢£°~ª=²~¶=¤§ª£°±=µ§²¦=~=²~¶=ª§~ §ª§²·K

ç=OMNQ==q°³²¦=§¬=^¡¡³¬²§¬¥ µµµK²°³²¦§¬~¡¡³¬²§¬¥K°¥
µµµK±²~²£¢~²~ª~ K°¥

r¬°£®°²£¢
o£²§°£«£¬²
i§~ §ª§²§£±
APKN

qeb=PS²¦=tlopq=pq^qb

^oh^kp^p=fp=^
pfkhelib=pq^qb

q¦£=p²~²£ TUB=lc=obqfobjbkq=if^_fifqfbp
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