
Here are references culled from all of President Obama’s State of the Union messages, from 
2009 to 2014, to the following topics: 

• National Debt 
• Deficit 
• Social Security 
• Defense Spending 
• Student Loans 
• Audit 

 

National Debt 

2009:  And though all these challenges went unsolved, we still managed to spend more 
money and pile up more debt, both as individuals and through our Government, than ever 
before. … As soon as I took office, I asked this Congress to send me a recovery plan by 
President's Day that would put people back to work and put money in their pockets, not 
because I believe in bigger Government--I don't--not because I'm not mindful of the 
massive debt we've inherited--I am. I called for action because the failure to do so would 
have cost more jobs and caused more hardship. In fact, a failure to act would have 
worsened our long-term deficit by assuring weak economic growth for years. And that's 
why I pushed for quick action. And tonight I am grateful that this Congress delivered and 
pleased to say that the American Recovery and Reinvestment Act is now law. … The 
recovery plan and the financial stability plan are the immediate steps we're taking to 
revive our economy in the short term. But the only way to fully restore America's 
economic strength is to make the long-term investments that will lead to new jobs, new 
industries, and a renewed ability to compete with the rest of the world. The only way this 
century will be another American century is if we confront at last the price of our 
dependence on oil and the high cost of health care, the schools that aren't preparing our 
children and the mountain of debt they stand to inherit. That is our responsibility. … In 
order to save our children from a future of debt, we will also end the tax breaks for the 
wealthiest 2 percent of Americans.  

2010: Now, I know that some in my own party will argue that we can't address the deficit 
or freeze Government spending when so many are still hurting. And I agree, which is 
why this freeze won't take effect until next year, when the economy is stronger. That's 
how budgeting works. [Laughter] But understand, if we don't take meaningful steps to 
rein in our debt, it could damage our markets, increase the cost of borrowing, and 
jeopardize our recovery, all of which would have an even worse effect on our job growth 
and family incomes. From some on the right, I expect we'll hear a different argument, 
that if we just make fewer investments in our people, extend tax cuts, including those for 
the wealthier Americans, eliminate more regulations, maintain the status quo on health 
care, our deficits will go away. The problem is, that's what we did for 8 years. That's what 
helped us into this crisis. It's what helped lead to these deficits. We can't do it again. 



Rather than fight the same tired battles that have dominated Washington for decades, it's 
time to try something new. Let's invest in our people without leaving them a mountain of 
debt. Let's meet our responsibility to the citizens who sent us here. Let's try common 
sense--[Laughter]--a novel concept. 

2011: So I say to this chamber tonight: Instead of refighting the battles of the last 2 years, 
let's fix what needs fixing, and let's move forward. Now, the final critical step in winning 
the future is to make sure we aren't buried under a mountain of debt. 

2012: In 2008, the house of cards collapsed. We learned that mortgages had been sold to 
people who couldn't afford or understand them. Banks had made huge bets and bonuses 
with other people's money. Regulators had looked the other way or didn't have the 
authority to stop the bad behavior. It was wrong, it was irresponsible, and it plunged our 
economy into a crisis that put millions out of work, saddled us with more debt, and left 
innocent, hard-working Americans holding the bag. In the 6 months before I took office, 
we lost nearly 4 million jobs. And we lost another 4 million before our policies were in 
full effect. … In the next few weeks, I will sign an Executive order clearing away the 
redtape that slows down too many construction projects. But you need to fund these 
projects. Take the money we're no longer spending at war, use half of it to pay down our 
debt, and use the rest to do some nation-building right here at home. … Do we want to 
keep these tax cuts for the wealthiest Americans? Or do we want to keep our investments 
in everything else, like education and medical research, a strong military and care for our 
veterans? Because if we're serious about paying down our debt, we can't do both. … 
Now, I recognize that people watching tonight have differing views about taxes and debt, 
energy and health care. But no matter what party they belong to, I bet most Americans 
are thinking the same thing right about now: Nothing will get done in Washington this 
year or next year or maybe even the year after that, because Washington is broken. Can 
you blame them for feeling a little cynical? 

2013:  Yes, the biggest driver of our long-term debt is the rising cost of health care for an 
aging population. And those of us who care deeply about programs like Medicare must 
embrace the need for modest reforms; otherwise, our retirement programs will crowd out 
the investments we need for our children and jeopardize the promise of a secure 
retirement for future generations. 

2014:  No direct reference to “national debt.”  Only reference to “debt” was in student 
loan debt. 

Deficit 

2009: My budget does not attempt to solve every problem or address every issue. It 
reflects the stark reality of what we've inherited, a trillion-dollar deficit, a financial crisis, 
and a costly recession. Given these realities, everyone in this Chamber, Democrats and 
Republicans, will have to sacrifice some worthy priorities for which there are no dollars. 
And that includes me. But that does not mean we can afford to ignore our long-term 
challenges. I reject the view that says our problems will simply take care of themselves, 



that says Government has no role in laying the foundation for our common prosperity. 
For history tells a different story. History reminds us that at every moment of economic 
upheaval and transformation, this Nation has responded with bold action and big ideas. 
… There is, of course, another responsibility we have to our children. And that's the 
responsibility to ensure that we do not pass on to them a debt they cannot pay. That is 
critical. [Applause] I agree, absolutely. See, I know we can get some consensus in here. 
[Laughter] With the deficit we inherited, the cost of the crisis we face, and the long-term 
challenges we must meet, it has never been more important to ensure that as our economy 
recovers, we do what it takes to bring this deficit down. That is critical. 

2010:  Now, even as health care reform would reduce our deficit, it's not enough to dig us 
out of a massive fiscal hole in which we find ourselves. It's a challenge that makes all 
others that much harder to solve and one that's been subject to a lot of political posturing. 
So let me start the discussion of Government spending by setting the record straight. At 
the beginning of the last decade, the year 2000, America had a budget surplus of over 
$200 billion. By the time I took office, we had a 1-year deficit of over $1 trillion and 
projected deficits of $8 trillion over the next decade. Most of this was the result of not 
paying for two wars, two tax cuts, and an expensive prescription drug program. On top of 
that, the effects of the recession put a $3 trillion hole in our budget. All this was before I 
walked in the door. [Laughter]  Now--[applause]--just stating the facts. Now, if we had 
taken office in ordinary times, I would have liked nothing more than to start bringing 
down the deficit. But we took office amid a crisis. And our efforts to prevent a second 
depression have added another $1 trillion to our national debt. That too is a fact. I'm 
absolutely convinced that was the right thing to do. But families across the country are 
tightening their belts and making tough decisions. The Federal Government should do the 
same. So tonight I'm proposing specific steps to pay for the trillion dollars that it took to 
rescue the economy last year. Starting in 2011, we are prepared to freeze Government 
spending for 3 years. Spending related to our national security, Medicare, Medicaid, and 
Social Security will not be affected. But all other discretionary Government programs 
will. Like any cash-strapped family, we will work within a budget to invest in what we 
need and sacrifice what we don't. And if I have to enforce this discipline by veto, I will. 
We will continue to go through the budget, line by line, page by page, to eliminate 
programs that we can't afford and don't work. We've already identified $20 billion in 
savings for next year. To help working families, we'll extend our middle class tax cuts. 
But at a time of record deficits, we will not continue tax cuts for oil companies, for 
investment fund managers, and for those making over $250,000 a year. We just can't 
afford it. … Now, to do that, we have to recognize that we face more than a deficit of 
dollars right now. We face a deficit of trust, deep and corrosive doubts about how 
Washington works that have been growing for years. To close that credibility gap, we 
have to take action on both ends of Pennsylvania Avenue to end the outsized influence of 
lobbyists, to do our work openly, to give our people the Government they deserve. 

2011:  We are living with a legacy of deficit spending that began almost a decade ago. 
And in the wake of the financial crisis, some of that was necessary to keep credit flowing, 
save jobs, and put money in people's pockets. But now that the worst of the recession is 
over, we have to confront the fact that our Government spends more than it takes in. That 



is not sustainable. Every day, families sacrifice to live within their means. They deserve a 
Government that does the same. So tonight I am proposing that starting this year, we 
freeze annual domestic spending for the next 5 years. Now, this would reduce the deficit 
by more than $400 billion over the next decade and will bring discretionary spending to 
the lowest share of our economy since Dwight Eisenhower was President. This freeze 
will require painful cuts. Already, we've frozen the salaries of hard-working Federal 
employees for the next 2 years. I've proposed cuts to things I care deeply about, like 
community action programs. The Secretary of Defense has also agreed to cut tens of 
billions of dollars in spending that he and his generals believe our military can do 
without. Now, I recognize that some in this Chamber have already proposed deeper cuts, 
and I'm willing to eliminate whatever we can honestly afford to do without. But let's 
make sure that we're not doing it on the backs of our most vulnerable citizens. And let's 
make sure that what we're cutting is really excess weight. Cutting the deficit by gutting 
our investments in innovation and education is like lightening an overloaded airplane by 
removing its engine. It may make you feel like you're flying high at first, but it won't take 
long before you feel the impact. [Laughter] Now, most of the cuts and savings I've 
proposed only address annual domestic spending, which represents a little more than 12 
percent of our budget. To make further progress, we have to stop pretending that cutting 
this kind of spending alone will be enough. It won't. The bipartisan fiscal commission I 
created last year made this crystal clear. I don't agree with all their proposals, but they 
made important progress. And their conclusion is that the only way to tackle our deficit is 
to cut excessive spending wherever we find it, in domestic spending, defense spending, 
health care spending, and spending through tax breaks and loopholes. This means further 
reducing health care costs, including programs like Medicare and Medicaid, which are 
the single biggest contributor to our long-term deficit. The health insurance law we 
passed last year will slow these rising costs, which is part of the reason that nonpartisan 
economists have said that repealing the health care law would add a quarter of a trillion 
dollars to our deficit. Still, I'm willing to look at other ideas to bring down costs, 
including one that Republicans suggested last year: medical malpractice reform to rein in 
frivolous lawsuits. … And if we truly care about our deficit, we simply can't afford a 
permanent extension of the tax cuts for the wealthiest 2 percent of Americans. Before we 
take money away from our schools or scholarships away from our students, we should 
ask millionaires to give up their tax break. It's not a matter of punishing their success, it's 
about promoting America's success. … So now is the time to act. Now is the time for 
both sides and both Houses of Congress, Democrats and Republicans, to forge a 
principled compromise that gets the job done. If we make the hard choices now to rein in 
our deficits, we can make the investments we need to win the future. 

2012: Together, we've agreed to cut the deficit by more than $2 trillion. And we've put in 
place new rules to hold Wall Street accountable so a crisis like this never happens again. 
… The greatest blow to our confidence in our economy last year didn't come from events 
beyond our control. It came from a debate in Washington over whether the United States 
would pay its bills or not. Who benefited from that fiasco? I've talked tonight about the 
deficit of trust between Main Street and Wall Street. But the divide between this city and 
the rest of the country is at least as bad, and it seems to get worse every year. … When it 
comes to the deficit, we've already agreed to more than $2 trillion in cuts and savings. 



But we need to do more, and that means making choices. Right now we're poised to 
spend nearly $1 trillion more on what was supposed to be a temporary tax break for the 
wealthiest 2 percent of Americans. Right now because of loopholes and shelters in the 
Tax Code, a quarter of all millionaires pay lower tax rates than millions of middle class 
households. Right now Warren Buffett pays a lower tax rate than his secretary. … We 
don't begrudge financial success in this country. We admire it. When Americans talk 
about folks like me paying my fair share of taxes, it's not because they envy the rich. It's 
because they understand that when I get a tax break I don't need and the country can't 
afford, it either adds to the deficit or somebody else has to make up the difference, like a 
senior on a fixed income or a student trying to get through school or a family trying to 
make ends meet. That's not right. Americans know that's not right. They know that this 
generation's success is only possible because past generations felt a responsibility to each 
other and to the future of their country, and they know our way of life will only endure if 
we feel that same sense of shared responsibility. That's how we'll reduce our deficit. 
That's an America built to last. 

2013:  Over the last few years, both parties have worked together to reduce the deficit by 
more than $2.5 trillion, mostly through spending cuts, but also by raising tax rates on the 
wealthiest 1 percent of Americans. As a result, we are more than halfway towards the 
goal of $4 trillion in deficit reduction that economists say we need to stabilize our 
finances. Now we need to finish the job. And the question is, how? In 2011, Congress 
passed a law saying that if both parties couldn't agree on a plan to reach our deficit goal, 
about a trillion dollars' worth of budget cuts would automatically go into effect this year. 
These sudden, harsh, arbitrary cuts would jeopardize our military readiness. They'd 
devastate priorities like education and energy and medical research. They would certainly 
slow our recovery and cost us hundreds of thousands of jobs. And that's why Democrats, 
Republicans, business leaders, and economists have already said that these cuts—known 
here in Washington as the sequester—are a really bad idea. Now, some in Congress have 
proposed preventing only the defense cuts by making even bigger cuts to things like 
education and job training, Medicare, and Social Security benefits. That idea is even 
worse. Yes, the biggest driver of our long-term debt is the rising cost of health care for an 
aging population. And those of us who care deeply about programs like Medicare must 
embrace the need for modest reforms; otherwise, our retirement programs will crowd out 
the investments we need for our children and jeopardize the promise of a secure 
retirement for future generations. But we can't ask senior citizens and working families to 
shoulder the entire burden of deficit reduction while asking nothing more from the 
wealthiest and the most powerful. We won't grow the middle class simply by shifting the 
cost of health care or college onto families that are already struggling or by forcing 
communities to lay off more teachers and more cops and more firefighters. Most 
Americans—Democrats, Republicans, and Independents—understand that we can't just 
cut our way to prosperity. They know that broad-based economic growth requires a 
balanced approach to deficit reduction, with spending cuts and revenue and with 
everybody doing their fair share. And that's the approach I offer tonight. On Medicare, 
I'm prepared to enact reforms that will achieve the same amount of health care savings by 
the beginning of the next decade as the reforms proposed by the bipartisan Simpson-
Bowles Commission. Already, the Affordable Care Act is helping to slow the growth of 



health care costs. And the reforms I'm proposing go even further. We'll reduce taxpayer 
subsidies to prescription drug companies and ask more from the wealthiest seniors. We'll 
bring down costs by changing the way our Government pays for Medicare, because our 
medical bills shouldn't be based on the number of tests ordered or days spent in the 
hospital; they should be based on the quality of care that our seniors receive. And I am 
open to additional reforms from both parties, so long as they don't violate the guarantee 
of a secure retirement. Our Government shouldn't make promises we cannot keep, but we 
must keep the promises we've already made. To hit the rest of our deficit reduction target, 
we should do what leaders in both parties have already suggested and save hundreds of 
billions of dollars by getting rid of tax loopholes and deductions for the well-off and the 
well-connected. After all, why would we choose to make deeper cuts to education and 
Medicare just to protect special interest tax breaks? How is that fair? Why is it that deficit 
reduction is a big emergency justifying making cuts in Social Security benefits, but not 
closing some loopholes? How does that promote growth? Now is our best chance for 
bipartisan, comprehensive tax reform that encourages job creation and helps bring down 
the deficit. We can get this done. The American people deserve a Tax Code that helps 
small businesses spend less time filling out complicated forms and more time expanding 
and hiring; a Tax Code that ensures billionaires with high-powered accountants can't 
work the system and pay a lower rate than their hard-working secretaries; a Tax Code 
that lowers incentives to move jobs overseas and lowers tax rates for businesses and 
manufacturers that are creating jobs right here in the United States of America. That's 
what tax reform can deliver. That's what we can do together. I realize that tax reform and 
entitlement reform will not be easy. The politics will be hard for both sides. None of us 
will get a hundred percent of what we want. But the alternative will cost us jobs, hurt our 
economy, visit hardship on millions of hard-working Americans. So let's set party 
interests aside and work to pass a budget that replaces reckless cuts with smart savings 
and wise investments in our future. And let's do it without the brinksmanship that stresses 
consumers and scares off investors. The greatest nation on Earth cannot keep conducting 
its business by drifting from one manufactured crisis to the next. We can't do it. Let's 
agree right here, right now to keep the people's Government open and pay our bills on 
time and always uphold the full faith and credit of the United States of America. The 
American people have worked too hard, for too long, rebuilding from one crisis to see 
their elected officials cause another. Now, most of us agree that a plan to reduce the 
deficit must be part of our agenda. But let's be clear: Deficit reduction alone is not an 
economic plan. A growing economy that creates good, middle class jobs, that must be the 
north star that guides our efforts. Every day, we should ask ourselves three questions as a 
nation: How do we attract more jobs to our shores? How do we equip our people with the 
skills they need to get those jobs? And how do we make sure that hard work leads to a 
decent living? Now, a year and a half ago, I put forward an American Jobs Act that 
independent economists said would create more than 1 million new jobs. And I thank the 
last Congress for passing some of that agenda. I urge this Congress to pass the rest. But 
tonight I'll lay out additional proposals that are fully paid for and fully consistent with the 
budget framework both parties agreed to just 18 months ago. Let me repeat: Nothing I'm 
proposing tonight should increase our deficit by a single dime. It is not a bigger 
Government we need, but a smarter Government that sets priorities and invests in broad-
based growth. That's what we should be looking for. 



2014:  And here are the results of your efforts: the lowest unemployment rate in over 5 
years; a rebounding housing market; a manufacturing sector that's adding jobs for the first 
time since the 1990s; more oil produced at home than we buy from the rest of the world, 
the first time that's happened in nearly 20 years; our deficits cut by more than 
half.  …  Last month, thanks to the work of Democrats and Republicans, Congress finally 
produced a budget that undoes some of last year's severe cuts to priorities like education. 
Nobody got everything they wanted, and we can still do more to invest in this country's 
future while bringing down our deficit in a balanced way, but the budget compromise 
should leave us freer to focus on creating new jobs, not creating new crises. … Finally, if 
we're serious about economic growth, it is time to heed the call of business leaders, labor 
leaders, faith leaders, law enforcement and fix our broken immigration system. 
Republicans and Democrats in the Senate have acted, and I know that members of both 
parties in the House want to do the same. Independent economists say immigration 
reform will grow our economy and shrink our deficits by almost $1 trillion in the next 
two decades. And for good reason: 

 

Social Security 

2009:  Now, to preserve our long-term fiscal health, we must also address the growing 
costs in Medicare and Social Security. Comprehensive health care reform is the best way 
to strengthen Medicare for years to come. And we must also begin a conversation on how 
to do the same for Social Security, while creating tax-free universal savings accounts for 
all Americans. 

2010:  Starting in 2011, we are prepared to freeze Government spending for 3 years. 
Spending related to our national security, Medicare, Medicaid, and Social Security will 
not be affected. But all other discretionary Government programs will. … Now, even 
after paying for what we spent on my watch, we'll still face the massive deficit we had 
when I took office. More importantly, the cost of Medicare, Medicaid, and Social 
Security will continue to skyrocket. That's why I've called for a bipartisan fiscal 
commission, modeled on a proposal by Republican Judd Gregg and Democrat Kent 
Conrad. This can't be one of those Washington gimmicks that lets us pretend we solve a 
problem. The commission will have to provide a specific set of solutions by a certain 
deadline. Now, yesterday the Senate blocked a bill that would have created this 
commission, so I'll issue an Executive order that will allow us to go forward, because I 
refuse to pass this problem on to another generation of Americans. And when the vote 
comes tomorrow, the Senate should restore the pay-as-you-go law that was a big reason 
for why we had record surpluses in the 1990s. …” 

2011:  To put us on solid ground, we should also find a bipartisan solution to strengthen 
Social Security for future generations. We must do it without putting at risk current 
retirees, the most vulnerable, or people with disabilities, without slashing benefits for 
future generations, and without subjecting Americans' guaranteed retirement income to 
the whims of the stock market. 



2012:  Do we want to keep these tax cuts for the wealthiest Americans? Or do we want to 
keep our investments in everything else, like education and medical research, a strong 
military and care for our veterans? Because if we're serious about paying down our debt, 
we can't do both.  The American people know what the right choice is. So do I. As I told 
the Speaker this summer, I'm prepared to make more reforms that rein in the long-term 
costs of Medicare and Medicaid and strengthen Social Security, so long as those 
programs remain a guarantee of security for seniors. But in return, we need to change our 
Tax Code so that people like me, and an awful lot of Members of Congress, pay our fair 
share of taxes. 

2013:  Now, some in Congress have proposed preventing only the defense cuts by 
making even bigger cuts to things like education and job training, Medicare, and Social 
Security benefits. That idea is even worse. … Why is it that deficit reduction is a big 
emergency justifying making cuts in Social Security benefits, but not closing some 
loopholes? How does that promote growth? 

2014:  Let's do more to help Americans save for retirement. Today, most workers don't 
have a pension. A Social Security check often isn't enough on its own. And while the 
stock market has doubled over the last 5 years, that doesn't help folks who don't have 
401(k)s. That's why, tomorrow, I will direct the Treasury to create a new way for 
working Americans to start their own retirement savings: MyI—MyRA. 

 

Defense Spending 

2009: Finally, because we're also suffering from a deficit of trust, I am committed to 
restoring a sense of honesty and accountability to our budget. That is why this budget 
looks ahead 10 years and accounts for spending that was left out under the old rules. And 
for the first time, that includes the full cost of fighting in Iraq and Afghanistan. For 7 
years, we have been a nation at war. No longer will we hide its price. … In this budget, 
we will end education programs that don't work and end direct payments to large 
agribusiness that don't need them. We'll eliminate the no-bid contracts that have wasted 
billions in Iraq and reform our defense budget so that we're not paying for cold war-era 
weapons systems we don't use. 

2010: Now, throughout our history, no issue has united this country more than our 
security. Sadly, some of the unity we felt after 9/11 has dissipated. And we can argue all 
we want about who's to blame for this, but I'm not interested in relitigating the past. I 
know that all of us love this country. All of us are committed to its defense. So let's put 
aside the schoolyard taunts about who's tough. Let's reject the false choice between 
protecting our people and upholding our values. Let's leave behind the fear and division 
and do what it takes to defend our Nation and forge a more hopeful future for America 
and for the world. 

 



2011:  The Secretary of Defense has also agreed to cut tens of billions of dollars in 
spending that he and his generals believe our military can do without. 

2012:  That's why, working with our military leaders, I've proposed a new defense 
strategy that ensures we maintain the finest military in the world, while saving nearly half 
a trillion dollars in our budget. To stay one step ahead of our adversaries, I've already 
sent this Congress legislation that will secure our country from the growing dangers of 
cyber threats. Above all, our freedom endures because of the men and women in uniform 
who defend it. As they come home, we must serve them as well as they've served us. 
That includes giving them the care and the benefits they have earned, which is why we've 
increased annual VA spending every year I've been President. And it means enlisting our 
veterans in the work of rebuilding our Nation. With the bipartisan support of this 
Congress, we're providing new tax credits to companies that hire vets. Michelle and Jill 
Biden have worked with American businesses to secure a pledge of 135,000 jobs for 
veterans and their families. And tonight I'm proposing a veterans jobs corps that will help 
our communities hire veterans as cops and firefighters, so that America is as strong as 
those who defend her. 

2013:  Now, some in Congress have proposed preventing only the defense cuts by 
making even bigger cuts to things like education and job training, Medicare, and Social 
Security benefits. That idea is even worse. … So tonight I'm announcing the launch of 
three more of these manufacturing hubs, where businesses will partner with the 
Department of Defense and Energy to turn regions left behind by globalization into 
global centers of high-tech jobs. And I ask this Congress to help create a network of 15 of 
these hubs and guarantee that the next revolution in manufacturing is made right here in 
America. We can get that done.  

2014:  After 2014, we will support a unified Afghanistan as it takes responsibility for its 
own future. If the Afghan Government signs a security agreement that we have 
negotiated, a small force of Americans could remain in Afghanistan with NATO allies to 
carry out two narrow missions: training and assisting Afghan forces and counterterrorism 
operations to pursue any remnants of Al Qaida. For while our relationship with 
Afghanistan will change, one thing will not: our resolve that terrorists do not launch 
attacks against our country. The fact is, that danger remains. While we've put Al Qaida's 
core leadership on a path to defeat, the threat has evolved as Al Qaida affiliates and other 
extremists take root in different parts of the world. In Yemen, Somalia, Iraq, Mali, we 
have to keep working with partners to disrupt and disable those networks. In Syria, we'll 
support the opposition that rejects the agenda of terrorist networks. Here at home, we'll 
keep strengthening our defenses and combat new threats like cyber attacks. And as we 
reform our defense budget, we will have to keep faith with our men and women in 
uniform and invest in the capabilities they need to succeed in future missions. 

 

 

 



Student Loans 

2009: Already, we've made historic investment in education through the economic 
recovery plan. … We've made college affordable for nearly 7 million more students--7 
million. 

2010: To make college more affordable, this bill will finally end the unwarranted 
taxpayer subsidies that go to banks for student loans. Instead, let's take that money and 
give families a $10,000 tax credit for 4 years of college and increase Pell grants. And let's 
tell another 1 million students that when they graduate, they will be required to pay only 
10 percent of their income on student loans and all of their debt will be forgiven after 20 
years and forgiven after 10 years if they choose a career in public service, because in the 
United States of America, no one should go broke because they chose to go to college. 
And by the way, it's time for colleges and universities to get serious about cutting their 
own costs, because they too have a responsibility to help solve this problem. 

2011: “Student Loan” doesn’t appear 

2012: When kids do graduate, the most daunting challenge can be the cost of college. At 
a time when Americans owe more in tuition debt than credit card debt, this Congress 
needs to stop the interest rates on student loans from doubling in July. Extend the tuition 
tax credit we started that saves millions of middle class families thousands of dollars and 
give more young people the chance to earn their way through college by doubling the 
number of work-study jobs in the next 5 years. Of course, it's not enough for us to 
increase student aid. We can't just keep subsidizing skyrocketing tuition; we'll run out of 
money. States also need to do their part by making higher education a higher priority in 
their budgets. And colleges and universities have to do their part by working to keep 
costs down. Recently, I spoke with a group of college presidents who have done just that. 
Some schools redesign courses to help students finish more quickly. Some use better 
technology. The point is, it's possible. So let me put colleges and universities on notice: If 
you can't stop tuition from going up, the funding you get from taxpayers will go down. 
Higher education can't be a luxury. It is an economic imperative that every family in 
America should be able to afford. 

2013:  Now, even with better high schools, most young people will need some higher 
education. It's a simple fact: The more education you've got, the more likely you are to 
have a good job and work your way into the middle class. But today, skyrocketing costs 
price too many young people out of a higher education or saddle them with unsustainable 
debt. Through tax credits, grants, and better loans, we've made college more affordable 
for millions of students and families over the last few years. But taxpayers can't keep on 
subsidizing higher and higher and higher costs for higher education. Colleges must do 
their part to keep costs down, and it's our job to make sure that they do. So tonight I ask 
Congress to change the Higher Education Act so that affordability and value are included 
in determining which colleges receive certain types of Federal aid. And tomorrow my 
administration will release a new college scorecard that parents and students can use to 



compare schools based on a simple criterion: where you can get the most bang for your 
educational buck. 

2014:  Five years ago, we set out to change the odds for all our kids. We worked with 
lenders to reform student loans, and today, more young people are earning college 
degrees than ever before. … We're offering millions the opportunity to cap their monthly 
student loan payments to 10 percent of their income, and I want to work with Congress to 
see how we can help even more Americans who feel trapped by student loan debt. And 
I'm reaching out to some of America's leading foundations and corporations on a new 
initiative to help more young men of color facing especially tough odds to stay on track 
and reach their full potential. 

 

Audit. 

 2009:  Word doesn’t appear 

 2010:  Word doesn’t appear 

 2011:  Word doesn’t appear 

 2012:  Word doesn’t appear 

2013: Word doesn’t appear 

2014: Word doesn’t appear 

 

 


